§17.801  Definitions.


(a) Applicant: A non-profit organization making application for a loan under this program.


(b) Non-profit organization: A secular or religious organization, no part of the net earnings of which may inure to the benefit of any member, founder, contributor, or individual. The organization must include a voluntary board and must either maintain or designate an entity to maintain an accounting system which is operated in accordance with generally accepted accounting principles. If not named in, or approved under Title 38 U.S.C. (United States Code), Section 5902, a non-profit organization must provide VA with documentation which demonstrates approval as a non-profit organization under Internal Revenue Code, Section 501.c(3).


(c) Recipient: A non-profit organization which has received a loan from VA under this program.


(d) Veteran: A person who served in the active military, naval, or air service, and who was discharged or released therefrom under conditions other than dishonorable.  (Authority: Sec. 8 of Pub. L. 102-54, 105 Stat 271, 38 U.S.C. 501)
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